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Buffett’s Berkshire
Hathaway Posts
$44-BLossinQ2

Omaha: Warren Buffett's com-
pany reported a $43.76 billion
loss in the second quarter as
the paper value of its invest-

4 N
7 CIAL COCHIN INTERNATIONAL AIRPORTLTD.
CIAL/COML/PROJ 10/2022/1 06.08.2022
———— TENDER NOTICE —————

CIAL FIVE STAR HOTEL

Cochin International Airport invites RFP from agencies in the
hospitality field for operation of a 112 key hotel. For eligibility
and other conditions, please visit our website www.cial.aero
under tenders.
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ments plummeted, but Berks-
hire Hathaway's many opera-
ting companies generally per-
formed well suggesting the
overall economy is weathering
the pressure from inflation
andrising interest rates.
Berkshire said Saturday that
alargely unrealised $53 billion
decline in the value of its in-
vestments forced it to report a
loss of nearly $44 billion, or
$29,754 per Class A share. AP

[O] EAST CENTRAL RAILWAY

E-Tender Notice
E-Tender Motice No, SG-664-08-S1G-2022-23
E-Tender is Invited on Behalf of The
President of India for The Under Mentioned
Waork. (1) Name of the work: KTH:- Yard
remodeling of KTH along with removal of
DD and conversion of single line working
intodouble line. (2) Approx Cost of the
Work: Rs. 7,62,20,642.73 (Approx) (3)
Earnest Money: Rs. 5,31,200.00 (4) Date
& Time for closing of tender: 24.08.2022
at 12:30 Hrs. (5) Any E-Tenders which is
sent by Post/Courier/FAX or seff, Manual
proposals although the letter is on firms
letter pad or received in time will not be
accepted. The above E-Tenders, E-
Tendering document alongwith full
information is available on website i.e. httpl/
www.ireps.gov.in Note:Tenderers are
requested to visit the website httpll

Al in atleast 10 days before
last date of closing for latest comigendum/
comections etc. in response to this E-tender
Sr. D.S.T.E.JEast Central Railway, Dhanbad
PRID0B04/DHN/S&TITI22-23/28

Working Group Constituted

»»From Page 1

The regulator is believed to have
constituted a working group to
iron out the hurdles in its imple-
mentation.

An email sent to Sebi went unans-
wered till the time of goingto print.

Currently, stock brokers coordi-
natethe payments between the cle-
aringcorporation and investorsin
the stock market settlement pro-
cess. An investor must send the
funds for purchasing a stock to the
broker, who then transfersittothe
clearing corporation.

"Tnitial talks have happened. There
are multiple parties involved and ar-
chitecture has to be finalised," said
one of the people in the know. "The
thinking is not to make it mandatory
initially. To begin with, it could be left
to investors whether they want to
block amounts for secondary trades.”

In an PO, the ASBA system blocks
the application amount in the inves-
tor's bank account. The blocked amo-
unt is debited only to the extent of the
sharesallotted in the IPQ.

Sebi's new plan to implement ASBA
in stock market settlement could ef-
fectively bypass the broker as the
funds could be transferred from the

investor’s bank account to the clea-
ring corporation. This will restrict
the role of a broker to an executor of
trades and stock research provider,
triggering protests from a section of
the broker community.
Theregulator had begun tightening
the rules after various instances of
brokers, including Karvy Stock Bro-
king, allegedly siphoning off money
and securities of clients surfaced in
the past three years.
The latest proposal broadening the
scope of ASBA to clear secondary
stock trades is in line with
a slew of Sebi’s recent
steps to restrict brokers’
use of clients’ money and
minimise systemic risks. Among so-
me of the rules implemented this ye-
ar, the regulator from May 1 barred
brokers from using the cash of one
client for another's upfront margin
requirement. For investors buying
mutual fund units through stock bro-
kers on stock exchanges and other
online platforms, Sebihasalso halted
the practice of pooling client money
by brokers before it was channelled
tothefund house. The new rulerequi-
res investor mandates to buy MFs
through brokers on platforms tobein
favour of clearing corporations.

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

st Bengal Enterpris
|, Bidhanna qir

Modernised Agriculture
Holds Key, says Modi
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A section of the market thinks the
useof ASBA tosettle secondary mar-
ket trades will bechallengingas it wo-
uld require a new system to replace
the existing one.

"1t will not be easy because there is
currently no payment technology so-
lution that supports this," said a lea-
ding broker. "If Sebi istrying to auto-
mate a crucial part of the settlement
process, it should also be ready for pa-
yment failures like what has been
happening in IPOs."

Brokers said implementing ASBA
for secondary market trades is way
trickier than IPO applications,
which are processed over a few days.

"In stock trading, a client might
want to buy shares immediately and
if transfer through the payment gate-
way does not happen immediately
like it has been happening for all onli-
nepurchases, there will be big oppor-
tunity losses," said the chief executi-
ve of another large brokerage. "It's
known that 10-20% of the UPI pay-
ments face glitches and if that hap-
pens in stock market transactions, it
leads tosettlement issues.”

Conversion Risk

»»>From Page1

The response to NRE deposits from
non-resident Indians could be even bet-
ter if banks are offered additional regu-
latory support they had received in 2013,
bankerssaid. On July 27, ET first repor-
ted about HDFC Bank's plans. The move
coincided with the US Federal Reserve's
scheduled decision on policy rates that
raised the cost of funds by three-fourth
of a percentage point.

NRE AND FCNR (B) DEPOSITS
For NRE deposits, currency conver-
sion risks at maturity, however, must
be borne by depositors. The deposit
plan proposed to pay 6.8% annually.
For 12-15-month maturities, HDFC
Bank offered 5.75-6.25% to domestic
savers for deposit amounts between
Rs 2 crore and less than Rs 5 crore at
the time of international offering.
NRE and FCNR (B) deposits differ on
the approved currency denomination
for the respective instruments, with
the dollar being the primary unit for
the latter category of savings.
Overseas depositors cannot opt for
premature withdrawal.
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Logon to: ads.timesgroup.com
or Call: 18001205474 (Toll Free)
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& AVAIL SPECIAL OFFERS IN
TIMES INTERACT SECTION

WWW.SHIPPING. institute
web site is available for
immediate CASH sale ideal for
course creators / bloggers -

party but a common goal, the PM told the

states, according to the statement.
Headded that each state should focus on

promoting the three Ts — trade, tourism,

the: confideniiality undzrisking.
Further, parbicpaton of the prospecive resclution applcants
in the process shall be subject o satisfaction of the condiions:
sat outin the detailed invitation fior expression of interest,
including meeting minimum efigblity crileda, efgblity under
saction 294 of Insolvency and Bankrupley Code, 2016 and

WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED

18JName and regisiration nrumber of the:
resolution professional

Ell'lugemﬂnn (Resolufion Professional)

resolution profiessional, as registered
wilh the Board

Professional
1BBI Registration no. (BEVIPA-D02IP-NO03532017-1811003
BDO Inda LLP. Level 9, The Rubry, Morthwest Wing,
Sanapadawamm DadarM'},MumalWB

discretion, subject 1o the ovesall tmelines

up to 04.00 P.M., 06.09.2022. Also visit www.whsetclin for details. ieamdzaszyaen

MNabe: The tirmelines spacified abova can be modified by the committea of credifors in its sole and absalula

prescribed under the Insolvency and Bankrupicy Code, 2016,
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Resolution Professional in

Email for Communications Address: §

RP's Registered Address: EDO India LLP, Level &, The Ruby,
Date: 0BIh August 2022, Place: Mumbai

ofthe C
Fnrm G available at the website of the Corporate Deblor

Dadar (W), umbai 400028, Coniact No,: +91 99
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! Bhrugeshan ln.in
Mﬁ‘twng. Senapati Bapat Road,

00 82697

Under the instruction of the Liguidator of

Global Sports Commerce Pte. Ltd. gn uiquidation)

investmentsfinterasts, including:

» Subsidiaries in India and Singapore {spors lighting, seating solutions, online sporis commerce)
® Incutation units in India, Singapore and USA (innovative sparts commerce services)

® Receivables

Inlerested parties are o conlact he Liquidator's office via email 4 etam. kairos@gmail. com
Tender sale documents and further details will be provided upon signing of non-disclosure

agreements

Dieadline for submission of executed tender documents, supporting documents 2nd deposit is

by 5 pm (Singapore Time) on 10 October 2022.

WHEN YOU CAN MAKE A WISHLIST.

TIMES

WHY HAVE A MISS-LIST

Missed shopping in the last two festive seasons?

of edible oil and is heavily dependent on
imports. This, along with petroleum crude
and gold, is among the country's biggest
import items.

“The Centre is targeting to reduce its

mum support price for pulses and oil se-
eds to promote their cultivation at the
meeting, he said.

Modi said GST can yield more after the
monthly collection touched the second
highestever atRs1.491akh crore in July.

“Increasing GST collection requires col-
lective action by the Centre and states,” he
said. “It is cruecial for strengthening our
economic position and becoming a $5 tril-
lion economy.”

The first physical meeting of the council
since the onset of the pandemic was atten-
ded by 23 chief ministers, three lieutenant
governors, two administrators and Union
ministers. Bihar chief minister Nitish Ku-
mar and Telangana chief minister K
Chandrashekar Rao did not attend.

COOPERATIVEFEDERALISM

Modi heralded cooperative federalism as
the force that helped India cope with the
Covid pandemic.

“Every state played a crucial role accor-
dingto itsstrength and contributed to In-
dia’s fight against Covid,” he said. “This
led to India emerging as an example for

[ INVESTMENT |

GROW vour money @ 30%
CAGR Or EARN @ 16% PA in

m ADMINISTRATION

PROPEF

| MAHIM |

EVERSHINE Meadows
Mahim-E.very Spacious fully
furnish 2BHK Rent 49K/ mth,
with car park available from
01/9/22 Owner 8631933102,

| MUMBAI |

8 BHEK 1281 Ft + 1300 Ft private
terrace ,Parking, Avesha
Tower, $V. Road, Jogeshwarl
{(W)Water, Garden 35.30 Cr

TAENLORT
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SITUATION
VACANT

URGENT Need Male &
female for small trading
company Senior Executive
Accountant & Junior Accoun
tant Job Description- Bank
Reconciliation, finalization of
Accounts, Personal accountant
handle. experience- tally prime,
ms, gst, & tds & handling
accounts till finalization. 5
years minimum experience.
Apply on-manojgyvovali6ga
yahoo.com 7 No- 7710943414
MARE.enterprizes pvt, 1td, daya
bhai compound, s, road, near
natraj market, malad west.

ACADEMIC

iramients specifiad A Government of West Bengal Enterprise A45AR 27374
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Authorty fx the bidding documents from 08.08.2022, 11:00 A.M. and shall be submitted (online) Indiaremains the world's largest importer g B 67 4 u 7 52 'I

L ]
77| Address and amam 3: used for i te (the “Company”) edible oil import by half in the next five 6 YRS. Limited Period Offer. TIMES IN ter 7 B
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HRD &
ADMINISTRATIVE

REQUIRED a PA, for a
partner for CA firm who can
directly type on PC/ Laptop,
the dictations given by the
Partner &to do other admin
work, Office is located at
Andheri. Email CV at
sunil@ssjco.in

[ OFFICE ASSISTANTS |

REQD Male Accounts cum
Office Assistant, Knowledge of
Bagic Tally & Computer must.
Contact: +91 T304100248 Email

resumeexsec, mmsi@gmail.com

OTHER VACANCIES

MULTIPLE
VACANCIES

URGENTLY Required
"Tele-calling & Field Sales

the developing nations to look up to as a INDUSTRIAL | TEACHER | §ﬁ';’;n‘°‘|’;n§ﬁgh'"fn“& s‘fl";i!;{fﬂﬁ'-
global leader.” PREMISES 8 yrs Experience, salary

Rapid urbanisation can become India’s
strength instead of weakness by levera-
ging technology to ensure ease of living,
transparent service delivery, and improve-
ment in the quality of life for every citizen
of urban India, he said, according to the

HOME-TUTION and
Preschool Teacher {(Female)
Reguired at Powai, Vikhroli
tor all subjects, Call 97028 60414

ACCOUNTS

2030k, Gopesh Uniforms
{Goregaon-West) 7304005066

WANTED VMC / CNC, Edm
Wirecut, Fitters, Helpers, CNC
Lathe Operators, QA Engineer
for Engg Co at Goregaon E,

. . - . . e = Email: career@raltech.in
Put it all on your wishlist and we will try to make it come true. Niti Aayogstatement. Along with Call: 00061655
T T T T business in ACCOUNTS &
Big Pushfor EVBiz | |Mioc Pataiganga e
g WELL cstablished Pvt. Ltd., BUSINESS ./ Job Opportunit
|I1'U'8$1ITIBII‘ (‘.;mpﬁny at M:'lund needs  for Retired / \vrfr:‘a NRI ﬁ
"Accounts Assistant” Bankers @ Thane. Fix Income
»I;:‘Ill['lill'aﬁel Aak B 4 cr Candidate should have 3-4 + PF + Medical + Incentive.
ET had reported about the imminent anno- years experience of accounts  Call on : GRAZR1ARAY
uncement online on Sunday. The newspa- E:“sa,'“c'c ;:;:7;.11::1' 4] o Tally. uptn, finallzation:
per had on March 18 reported about the po- R o is cecential Plonce writa for etires Povecr. s Hombors
tential sale discussions between Tata and A i ] to: prathalyedeeipLin / Homemaker / VRS, Fixed

K3 Times Power 0f Print | [ Tim

The festive season is here. For the last two years, we have
not celebrated the way we used to. Whatever you missed
for the last two years, you can wish it back. Let us know
what you would like to buy or upgrade this festive season.
We will try our best to get exciting offers on your favourite
brands and products.

Scan the OR code to share your wishlist and stand a chance to win exciting gift vouchers.

wer Of Print | officialtimesofindia

CHAMGE Begins Here

Ford. On May 30, it reported that the deal
could be in the range of $100-150 million.

Shailesh Chandra, MD, Tata Motors
Passenger Vehicles Limited and Tata
Passenger Electric Mobility Limited, sa-
id the agreement with Ford India is bene-
ficial toall stakeholders and reflects Tata
Motors® strong aspiration to further
strengthen its market position in the pas-
senger vehicles segment and to continue
to build on its leadership position in the
electric vehicle segment.

"Itwill accelerate the growth and develop-
ment of the Indian auto industry by taking
a progressive step forward towards buil-
ding a future-ready Atmanirbhar Bharat,"
added Chandra.

"Today's announcement marks an impor-
tant step forward in Ford’s ongoing busi-
ness restructuring in India, which is part
of our Ford+ plan forstrategic transforma-
tion. With the transfer of employment for
eligible vehicle manufacturing employees
included in the agreement, this milestone
also highlights our best effort in caring for
those impacted by the restructuring,"” said
Steve Armstrong, transformation officer
of Ford Motor Company.

The MoU signed in May by TPEML, Ford
and the state government was for the po-
tential purchase of land and buildings,
Ford’s vehicle manufacturing plant, ma-
chinery and equipment. It also covered the
transfer of all eligible emplovees, pegged
at1,400, of Ford's Sanand vehicle manufac-
turing operations, and was subject to the
signing of definitive agreements and rece-
ipt of relevant approvals.

The acquisition will bolster the electric ve-
hicle (EV) business of Tata Motors, which
plans to invest $2 billion in the segment and
have a portfolio of 10models by 2025.
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Readers are recommended fo make appropriate
enquires and seek appropriate advice before
sending money, incurring any expenses, acting on
medical recommendations or entering into any
commitment in relation to any ad it

Salary + PF+ Mediclaim:
Call : 9819990781/ 9324476063

TECHNICAL

published in this publication. The Times Of India
Group doasn't vouch for any claims made by the
Advertisers of products and services. The Printer,
Publisher, Editor, and Owners of The Times Of India
Group publications shall not be held liable for any
consequences, in the event such claims are not
honoured by the Advertisers.

TO BOOK AN

ANNOUNCEMENT

IN THIS SECTION

CALL: JAI SARSAR
9867505472

| ENGINEERS |

SALES Engineer : Well
established Pvt. Ltd., Company
needs at their Mulund office,
experienced Sales Service
Engineer for Instrumentation,
Huclear Instrument expeienced
preferred Minimum 4-5 vears
Qualification: M.Sc
Electronics, Physics, B.E
Electronie, DiplomasDegree in
Electronics. Apply with
expectation to:
ppathalyeiieelpl.in

[CHANGE OF NAME |

I Rakesh Kumar $/0, Dharam
Dev Rso 701 Grace Luxuria,
Evershine Nagar, Malad West,
Mumbai-400064 have changed
my name to Rakesh Kumar
Mehta for all purposes.

TO PLACE AN

ADVERTISEMENT IN
THIS SECTION CALL:

9923323317

988 183319 2

ATU L
7385080103




